Course Name

Course Instructor(s) | Mohammad Abdul Malek

Microeconomics
E-mail address mmalek@miu.ac.jp

Interactive Lecture Multimedia presentation,

Class Style g G DLy exercises, discussion, etc.
IBM 301
Course Code /Allocated Year Year 3-4
: Compulsory or
No. of Credits 2 Elective Compulsory
Class hours Tuesday 13:00-14:30 Office Hours To be declared
Active Learning [Yes

Goals

Having completed the essential reading, exercises, and activities in the class, at the end of the
course, students will gain a critical understanding of three unifying themes in Microeconomics
below:

1) Optimization: We don’t assume people always successfully optimize, but we do
believe that people try to choose the best option- and often do a relatively good job off
it. By teaching people how to do cost-benefit analyses, we improve their decisions and
the quality of their lives. By the end of this course, every student should be a skilled
optimizer- without using complicated mathematics, simply by using economic
intuition.

2) Equilibrium: The economic system operates in equilibrium, a state in which
everybody is simultaneously trying to choose the best option. In the end, students will
learn about how consumers and producers are simultaneously optimized, and their
behaviors are interwind.

3) Empiricism: While the above two concepts are conceptual, the third one, empiricism,
is methodological. Students will learn about how economists use data to answer
specific questions, which makes every lecture concrete, interesting, and fun.
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Course Overview

Many students who take introductory economics course have difficulty seeing the relevance
of the key concepts of opportunity cost, trade-off, scarcity, demand, and supply to their lives
and their careers. This reduces the willingness of many students to prepare for class and
activities to be engaged during the class. With this course, we show the students how to apply
economic thinking through three unifying themes (optimization, equilibrium, and empiricism)
creatively to improve their work, their choices and their daily lives.
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Prerequisites /
Remarks

Basic Calculus, Introduction to Economics/Introductory Economics
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Course Schedule

Contents (each week class will be combining with lecture, classroom activity/quiz/text, etc.
and follow-up homework/assignment)
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1. Course Introduction

-Principals and practice of economics- three principals
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2. Economic Science- using data and methods to understand the world.
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3. Optimization: try to do the best you can
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4. Demand, supply and equilibrium
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5. Demand, supply and equilibrium
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6. Consumers, sellers and incentives
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7. Consumers, sellers and incentives
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8. Review and mid-term Exam
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9. Perfect Competition and invisible hand
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10. Perfect Competition and invisible hand
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11. Perfect Competition and invisible hand
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12. Externalities and public goods
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13. Externalities and public goods
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14. A review on Microeconomics
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15. Final term paper/exam instructions
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Class participation and classroom activities/Quiz 25 %
Homework/Assignments 25 %
Mid-term exam 25%

Grading/Assessme Credit validation final exam 25 %
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Preparation and
Revision outside
Class

Slide note and Reading the designated chapters from the main textbook.
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Microeconomics, Global Edition (English Edition) by Daron Acemoglu, David

Textbooks
Laibson, John List
Please be patient and tolerant to other people’s opinion and learn how to dispute in the
politically correct manner.
Participation is required. Students are expected to attend all the classes on time, participate
actively in all class activities and complete all assignments on time.
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https://www.amazon.co.jp/-/en/s/ref=dp_byline_sr_ebooks_1?ie=UTF8&field-author=Daron+Acemoglu&text=Daron+Acemoglu&sort=relevancerank&search-alias=digital-text
https://www.amazon.co.jp/-/en/s/ref=dp_byline_sr_ebooks_2?ie=UTF8&field-author=David+Laibson&text=David+Laibson&sort=relevancerank&search-alias=digital-text
https://www.amazon.co.jp/-/en/s/ref=dp_byline_sr_ebooks_2?ie=UTF8&field-author=David+Laibson&text=David+Laibson&sort=relevancerank&search-alias=digital-text
https://www.amazon.co.jp/-/en/s/ref=dp_byline_sr_ebooks_3?ie=UTF8&field-author=John+List&text=John+List&sort=relevancerank&search-alias=digital-text

